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FUTURE ago, capitalism set in motion an explosion of economic
productivity. Markets and private property had existed for
<} millennia, but what other key institutions fostered capitalism s

relatively recent emergence? Until now, the conceptual toolkit
available to answer this question has been inadequate, and
economists and other social scientists have been diverted from
identifying these key institutions. With Conceptualizing

(lb DOWNLOAD PDF Capitalism, Geoffrey M. Hodgson offers readers a more precise
conceptual framework. Drawing on a new theoretical approach
called legal institutionalism, Hodgson establishes that the most
important factor in the emergence of capitalism but also among
the most often overlooked is the constitutive role of law and the
state. While private property and markets are central to
capitalism, they depend upon the development of an effective
legal framework. Applying this legally grounded approach to the
emergence of capitalism in eighteenth-century Europe, Hodgson
identifies the key institutional developments that coincided with
its rise. That analysis enables him to counter the widespread
view that capitalism is a natural and inevitable outcome of
human societies, showing...
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Absolutely essential study pdf. It is one of the most incredible ebook i actually have go through. Its been printed in an
exceedingly basic way and it is merely soon after i finished reading through this ebook where basically altered me,
affect the way i think.

-- Darby Ryan

A fresh e book with a new viewpoint. It is among the most awesome ebook we have read through. Once you begin to
read the book, it is extremely difficult to leave it before concluding.
-- Prof. Christelle Stark Il
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