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but on the true principles of commercial legislation he had no
clearer light than the rest of his contemporaries. To forbid
usury, for instance, he saw would be mischievous, as this world
goes; because without usury thero would be no lending. But he
did not venture far enough to perceive that the interest to be
paid on money to be lent is as fair and just a subject of bargain
as any other, and ought to be as free. If he had thought it
possible to make men lend their money without taking interest,
he would apparently have thought it a good thing. His
objection to the attempt was that it was Utopian, not that it
was against the sound principles of trading. 60 also with
regard to foreign trade, he saw that indiscreet endeavours to
monopolise a manufacture might end in the...
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